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THE GARDEN IRLAND, TUERDAY, AUGUST 13, 1918

- AMERICAN' FACTORS, LIMITED

Capital Stock $5,000,000.

Board of Directors

(TO BE ANNOUNCED LATER) ‘

by the Alien Property Custodian awd adopted by  the

Stockholders of H. Hackfeld & Courpany, Limited, a cor

poration has been’organized under the laws of the Ter-
rittory of Hawaii known ax the

l N ACCORDANCE with the reorganization plan proposed

American Factors, Limited

having a capital stock of five million dollars (25#400,000),
fully paid, devided into 50,000 shages of the par value of $100
each, for the purpose of tuking over the entive business and
property of H, Hackfeld & Company, Limited, including rights,
contracts, agencies, frauchises, credits, decounts and other
interests of every kind, subject fo ontstanding obligations,
All of the 50,000 shares will be transferred to seven trus-
tees, namely : George Sherman, I AL Cooke, I C. Atherton,
C. R. Hemenway, Richard H. Trent, A, W. T. Bottomley and
G. I’ Wileox, all of Honolulu, under a trust agreement to con-

tinue during the present war with Germany and thereafter for -

a period of three additional years, under which agreement
stock tryst certificates will he issued by the Trustees in lieu
of the 50,000 shares of stock, which trust certificates will en-
title the holders to all of the henefits of stockholders, except
the privilege of voting, which will be exercised by the Trustees,
and except that salex or pledges may be made only with the
approval of the Trustees. Holders of trust certificates will
receive payments equal fo the dividends, if any, collected by
the Trustees upon a like wmnber of shaves,

>
The form of the trust certificate will be as follows:
AMERICAN FACTORS, LIMITED.
STOCK TRUST CERTIFICATE.
M saniBantvdnay;, 0000 B Galsay i s ey Shares

This s to certify that on the expiration of three (3) years
after the date of termination of the present war between the

United States and Germany, ................... O R AR
will be entitled, upon the surrender hereof, to receive a certificate
or cortifloates for......ioivisiavaninnasis paid up shares of the

capital stock/of the American Factors, Limited, of the par value of
one hundred dollars ($100) each; and, until then, from time to
time to receive payments equal to the dividends, if any, collected
by the undersigned Trustees herein named or their successors, up-
on a llke number of shares standing In the names of the Trustees.”

This certificate Is issued under and subject to all of the terms,
conditions and limitations expressed in a certain trust agreement
made between H. Hackfeld & Company, Limited, and George Sher-
man, R. A, Cooke, F. C. Atherton, C. R. Hemenway, Richard H.
Trent, A. W. T. Bottomley and G. P. Wilcox, as Trustees, dated
R S v sy 1918; and each successive holder of
this certificate, by acceptance hereof, hereby expressly assents to
and agrees to be bound by all of the proyjsions of said trust agree-
ment as though herein fully set forth and signed by each such
holder hereof.

No assignment or transfer of this certificate, or any interest
hereln or in the shares represented, shall be valid or effective for
any purposes unless and until such transfer shall be approved by
the Trustees and the transfer thereof actually made upon the books
of the Trustees upon the presentation and surrender of this certifi-
cate, and as required by the Trustees; and until so transferred the
Trustees shall treat the record holder as the owner thereof for all
purposes; PROVIDED, HOWEVER, that during the continuance of
sald trust agreement the same shall not in any manner be sold,
assigned, transferred to or held by any person or persons, In
pledge or otherwise, except in accordance with the terms of sald
trust agreement. Every other attempted transfer shall be null
and void.

-

Parsed by the Capital Tssues Commitiee ag not incom-
witible with the National interest, hat withon B
wible with the National interest, but thout a

proval of legality, validity, worth or security,

This certificate will not be valid unless signed on behalf of
sald Trustees by the Trent Trust Company, Limited, as their
Agent and Registrar.

IN WITNESS WHEREOF, the Trustees have caused this
certificate to be Issued and signed by their said Agent and Regls.
EFAr AWl s s viisa i Y s enn s ansnsinennnn 191...

GEORGE SHERMAN
R. A. COOKE
F. C. ATHERTON
C. R. HEMENWAY
RICHARD H. TRENT
A. W. T. BOTTOMLEY -
G. P. WILCOX /

By TRENT TRUST COMPANY, LIMITED,

i Their Agent hereunder;

S Trustoes

Upon the termination of the trast agreement the trost
® . v . " .
certifieates will he exchanged Tfor sharves of stock of American
Factors, Limited.

Legal Opinion

All legal matters periaining to the entire reorganization
plan and issne of the stock amd trost eertificates of American
Factors, Limited, have hogn approved by Moesses, Smith, War-
ren & Whitney, and Reobertson & Olson,  Copies of their(opin-
ions and also of the trust agrecinent nay be seen ot the i\l‘lh't'
ol Trent Trast Company, Limited, N

Agency Business

The American Factors, Limited, will conduet a general
ngeney business, representing plantations, fertilizer works, in-

B

suranee companies. and maonfaetorers, and will have ageney

contracts with the following sugar plantations,
Tons of Bugar

- I'vodueed 3
’ 1917 \
Oalm Bugar Cog Yl v v cicine snesadfsald
Pioneer Mill o, Lid., ..o er. . 33,270 *
Lilime Plantation Co. Lide, oo a0 2001740
KeRabiy By Col, Lt o oo ssimses 18,354
MAKee BOanE Qo oed vaes il st sl 14,504
Koloa, Buagar Co.o The, oo iiuessoneanns 9,206
Grove Favm Phintation. ... covivnenns R I
Waimen Sogar Mill Co,, The, coo. 000 1965
Kipahuly Bugar Co.. .o en i e, 1,510
i Ny L ) R P 139,041 Tons

alzo with the Macitic Guano & Fertilizer Co., Lid,

General Merchandise Business

The Americin Factors, Limited, will continue the general
merchandise business which has been conduoeted so suecessfully
by its predecessor for mnny vears, with bhranch establishments
at Hilo and Kailoa, Hawaii,  The entive husiness of the big
refuil house hervetofore conduetod as =05 . Ehlers & Com-
pany.” of Houolulu, will he continued by the American Fae-
tors, Limited under the wame of “The Liberty House”  The
several departments< have contributed materially (o the earn-
ings of the business in the just,

Share;g 50,000: Par Value $100 each

Executive Staff

(TO BE ANNOU'NCED LATER)

Mainland Branches:

The corporation will continne the Ban Pranciseo and New
York branches for convenience in the® general conduet of itx
business, These bhranches also contribute to the earnings,

Assets and Liabilities:

As indicative of the financial status of the husiness, a
condensed statement of the balanee sheet of W Hackfeld &
Company, Liffiited, as of December 31, 1917, follows, certitied
to by the Audit Company of Hawaii, Lid, o= being in accord-
anee with the accounts of 11 Hackfeld & Company, Limited, as
of that date:

’ ARSETS, s
1L ETORTRGH
BN ATHIT

Cash in Bank amd on Tand.,......... ]
Bonds and Btocks. .. .o.ovovieeiianann
Real Estate and Property Tnvest

IRBER B a s - e F A AL 161240058
Merchaudige Toventories. ..o 0000 SN
Leans Receivable, o000 00000 T2 61642
Notes Receivable. .................... LIG0TT
Agency and Personal Accounts Receiv-

able and Trade Debtors, ..., ... 2121, 716.05
Other Assets,......... L O SN SN0 HLOG

LI - -
$12.500,559.99

LIABILITIES,

Capit alStock :

Praferred . .oovoiioain £ O200.000.00 4

Common ............ A.T00.000,00 5 1 000,000,00
Undivided I'rofits amd Reserves. ..., .. SO24,000.78
Agency and ersonal Accounts and

PRde Creditont .o ve'e iam v swmsomas 152766651
Rundry Credit Balanees, . ........0 .., H3800.70

21250055004

Statement of Earnings and Dividends:

The following is @ sunmmarvized &atement of the earnings
of H. Hackfeld & Co., Ltl, for the past eight yenrs:

I'or the Year

ended Dec. 31 Net Earnings.  Dividends Paid,

1910 .. X TINO063.68 £511,000.00
YA rauts i s hare T R G THLR10.65 5R5.000.00
11§ [ —— e RO 4LR01.00 SN.000.00
1) 5 S e e e e AT S0, 104,68 215,000.00
FOXE i viemeanereis blaicda SHOTSR 3206,000.00
| £11 F3 S e SIDSOS02 L74.000.00
PINER o e A e (e e v 1 A9 TTO56 TT0.000.00
TOLT s (s bbb e 1,661 2 02 955,000.00
Average net enrnings, eight years. ..., ... SOLL 00

Average annual dividends paid cight years 518,000.00

SUBSCRIPTIONS ARE NOW - INVITED

SAMPLE,

FORM OF OATH FOR INDIVIDUALS.,
United States of America, } i

Territory of Hawall.
e S O AN P v P N P TS T I

(natural born or naturilized)
of the United States of America; that | will support
and defend the Constitution and laws of the United
States agalnst all enemies, foreign and domestic; that
| will bear full and true faith, allegiance and loyaity
to the Government of the United States paramount to
every other nation or country; and do hereby parti-
cularly disclaim alliconnection with and declare utter
repudiation of the Empire of Germany and all of its
Allles, and the German Emperor, and all other enemy
nations, powers and rulers, and all enemy activities, ine
fluences and propaganda, within and without the
United States; and do further denounce and condemn
all supporters, adherents and sympathizers of or with
Germany and its Allles; that | take this cath freely,
absolutely, comprehensively, In full accord with the
spirit hereof, and without any qualification, mental res-
" ervation or purpose of evasion whatsoever,

....................... day of August, 1918,

(N.B.—This oath must be signed and sworn to before a
notary public.) (Form of cath for individuals and cor-
porations may be obtained at the office of the Trent
Trust Co., Ltd.)
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(1) .Subscription price, $150 per share.

(2) .Subscriptions will
ning August 5th, and will close at 5 p. m.
on August 2bth, 1918, at the office of tie
Trent Trust Company, Limited, Honolulu,
Hawail.

(3).Subscriptions will be received for any
number of shares from 1 up to 2500. A
deposit of 20 per cent of the amount sub. .
scribed may be required before allotmént,

(4) .Subscriptions will be payable on allot-
ment, but in any case on or before Aug-
ust 30, 1918. (Arrangements may bhe made
for payment at the Chase National Bank
In New York, and the Mercantile National
Bank In San Francisco.

(5) .Any Subscriber may offer part payment
in United States Liberty Bonds to a limit-
ed amount, at par, with accrued Interest

All statewent® ol statisties are
which we regand as relinhle,

Bubscriptions from persons, s and corporations for the stock trust cer
tificates representing shaves of Awericon Pactors, Limited, subject to the trust
agreement, are now invited vpon the ollowing terms and conditions:

be received begin-

or withdraw hls subscription.

Trustees.

(8) .The right is reserved to the Alien Prop-
erty Custodian to reject any or all pub.
scriptions or to allot such proportion of the
amount of subscriptions as In his Judge-

________________________________ to date of allotment, provided he shall ment shall seem advisable. to allotmient and may then elect whether to pay cash
S begw 2 3 o . in lieu of any bonds not accepted or reduce or with.
Subscribed and sworn to before me this Bubscriptions will be recovded dail v as received, and when closed will be draw this subscription,

tabulated and submitted to the Alien Mroperty Costodian for his approval, modi-
or rejection.

The services of the Trent Trust Cowpany will be rendered without charge of
any commission or bouns, awd no comnds sions or honnses will be allowed to others,

deriveal from authentie

Wil nal

RONPCes,

have purchased the same directly from the
Government prior to August 5, 1818; and
if such offer of bonds is not accepted, he
will be so notified prior to allotment, and
may then elect whether to pay cash In

lieu of any bonds not accepted or reduce

(6) . Applicants must be loyal citizens of the
United States and will be required to sub-
scribe tp an oath of alleglance.

(7).No person, firm or corporation will be
permitted to acquire or hold trust certifi-
cates representing more than 2500 shares
of stock of the American Factors, Limited,
except by unanimous consent eof the

guarantee, ot believe them to be corpect,

SAMPLE.

FORM OF SUBSCRIPTION FOR TRUST CERTIFI-
CATES FOR SHARES OF AMERICAN FACTORS,
LIMITED.

TRENT TRUST COMPANY, LIMITED,
Honolulu, T. H.

~ | hereby subscribe for and offer to purchase stock
trust certificates representing and entitling me to re
T T e e e U H L e O Lot g5 ana
shares of the capital stock of AMERICAN FACTORS,
. LIMITED, a Hawaiian corporation, or any less number
of shares that may be allotted to me, under the terms of
the trust agreement between H. Hackfeld, & Company,
Limited, of the first part, and “eorge Sherman, R. A.
Cooke, F. C. Atherton, C. R. Hemensway, Richard H.
Trent, A. W. T. Bottomley and G. P. Wilcox, as Trustees,
of the second part (authorized by resclution of the
stockholders of H, Hackfeld & Company, Limited, on
July 19, 1918), at the price of one hundred and fifty
dollars ($150.) for each share representsd, which |
agree to pay on allotment, but in any case on or before
August 30, 1918, and agree to be bound by all the terms
and conditions of said trust agreement to the same ex-
tent as though the same were actually signed by me,

As part payment | offer United States Liberty
Bonds, at par, amounting to 8. ... +++-+3 the above
subscription being made upon the understanding that If
such bonds are not accepted | will be so notified prior

it is understood that any subscription may be re-
Jected In whole or in part,
Respectfully submitted,

—

l&ublcripuon.ic;rr.n‘ll If.or |r.1di.\..r|d|..i.'ils. .I1nd -céllﬁ:;r:atloni
Eld! be obtained at the office of the Trent Trust Co.,
td.)

those

Trent Trust Company, Ltd.

IN HONOLULU

Subgeription blanks oltainable at the office of the above or from any bank, trust company, or member of the Honolulu Stpek & Bond Exchiange,

ON THE OTHER ISLANDS

From any bank or trust company.
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